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Empl oye av Veiaclelheralen and ens statistics show no marked recent 
changes. Activi as an the eee ries producing basic materials, such as coal, 
Steel, power and bu g materials has veer maintained at a slightly higher 
level than last yea and as nsion in the motor and television industries has 


rs 
40 some extent offset slackness in some of the other metal, textile, clothi 
anc food industries, Building activity was also a littie higher than at Ge 
time of last year, However, the demand for labour has not quite kept prce with 
the rising work force, and the number on unemployment benefit 
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Kha ow 4. pall bee 1 2 
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1958 were higher than at that time of 1957. 
slowed dewn appreciably during 1957 and 

; le and export price indexes 

and scme other basic materials, while 
ppear to be still rising. Wool prices 
DING Vicats ands more recent saies show 
availiable for sale is also Lower than 
yield during the first eleven months 
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the first quarter of 1958, and fali 
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thes price ol 
import prices ae manufactured gocds 
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in May touched their lowest Level for 
only a slight ierpnavenent. The quanti 
during the past two seasons, and th 
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of the current season was nearly one- less than for this period of 
1956-57. i tions so far this winter were generally favourable; 
Grops are , and pastures ad stock are in good condition for 
this time 
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New South Wales emplovmert remained steady around 1.13 million in 


recent months, Minor reductions in building, food factories and trade seem to 
have been largely due to seasonal factors, and they were compensated by small 
increases in other tries. Compared with early 1957 employment has declined 
em COneaie Me sy, g and constructioa and rail transport while appreciable 
increases were et for Pactories retail trade and the various services 
ae Tas rise has been proportionally greater for female than for male 
mployment and also gre es for Government than for private emplcyment. 


WAG AND SALARY EARNERS TN OLVIT, EMPLOYMENT ~ New South Wales. 
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1951 - November Fics aloe) 298 ,60 | 246,300 | 828,400 | 1,076,700 
L234 = oo — aaa ee 2811002 4 a aa 2041, ,200_ 
[777 808,,200. 77506, 200.12 72593007 [655-400 | 
“1957 - oe “BL. os 2 310, 700 260, 800 k 861 , 700 | 1, 22.500" 
Bee it ee AUC eeu te Oe Ue 836,800 Lott T2800 
1958 -- February 

~- March 

~ April 


err a we 


| 866, 700 0, ooo 
a 31.6 ,800 26h, 700 865 , 700 | 1,130,400 
en ICL bOO | 2 0 00 


= ee 


ae ow! 


N,S.Ve_. ci ae Qld. Sten theA. |[West.A, | Tas, a 
Unplaced (1) OS 7100 ] 15,000] 1 15,000 | 14,000 00 1 5,2 200 BOO" 1 2000) 7 & 000° 
a: 


_On Unemployment Benefit | J 


_industrial one NG ca Tay 5 ieee Sraus 
Building Materials | Th.5 = 


Basic Metals 
Transport Eouipment 
Other Metal Wfrs, 
Chemical Products 
Clothing & Textiles 
Food ,Drink ,Tobacco 
Other Industries 
Total: Men 


Pot tal excl eFood éted 


ee ee nee niece ha 
= rch Ne ce Tao Soho 


Ris | canninz works and by the porelediion of the Adaminaby Dam. A rise of 
1,000 in the number of a applicants for placement during the two months was 

mainly for men outside the syaney area, "Retrenchments in some non-food factories 
were nearly balanced by expansion in others, in particular in the television 

and motor industries, However, the overall figure of 28,700 unplaced applicants 
at the end of Mayr was higher than at any time during the years 1954 to 1957, 

and the number of 6,800 unfilled vacnncies at the end of May 1958 was 
correspondingly iow. The number of persons in receipt of unemployment benefits 
in the State at the end of May exceeded 10,000 for the first time since August 


1953. 
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L COMMONWEALTH EMPLOYMENT S@RVICE N.S.W. & A.C.T. a rte a 
End of Repistercd # for “Placenent | stating ‘to_b be aa ; eg abe 
Month (Nathan Ga ecking cae ~ Total Unplaced | Vacancies Benefit Reci 
_Work |__Chan | Pe en Se | Unfilled | pients,N.S.1i. 
- a mn) SE ech) ASS ee plicants 
leer eens _ Men | Women _Fersons’ _ Persons i 
1g5i-August | 4,300 | 4,300 | 5,700 | 2,900 8,600 | 58,900 100 
1952-Dec . 35 ,/00 3,000 | 30,800 | 7 5900 38,700 5,900 25,100 
1956-May -10,700_:____5,900___| 9,800 | _6,800_| 16,600_|_13,300__| eae 1,800___| 
Wgay-spril | 16,500 | L300 T 13,000 | 7,600 | 20,600 8,100 | 5 200 
‘May |_23,100 | ___4.200 __| 14,200_| 8,200. | 22,300 | 8,300. | ___5,400___| 
1958-Jan, | 27,400 | 5,900 | 22,600 | 10,700 | 33,300 es 9,900 
Mar. 251100" | L., 00 18 ,000 9,700 | 27,700 7,900. 4 8,700 
“April | 24,000 | 4,400 | 18,300 | 10,100 28,400 | 7,300 | 9 ,€00 
meeeiiey | 22100 | 4,600 | 18,700__| 10,000 | 28,700 | 6,800 lOFAsie ee 


The nunver of unplaced applicants not at work and of unemployment 
beneficiaries increased dwing May in all States, except in Queensland where 
employment rose seasonally in the meat and sugar industries, Unemployment 
appears to be proportionally largest in Queensland and Western Australia with 
New South Wales near the Australian average and the Southern States well below 
it. About one half of the unemployment beneficiaries in New South Wales were 
in the Sydney area and the balance spread over a large number of country towns; 
in Queenslend the distribution was also roughly half and half between Brisbane 
and the rest of the State, while in ~%: other States it is concentrated in the 
metropolita. areas, 


_UNEMPLOYMENT STATISTICS (C. Bede EAS.) 1 End_of May 1956 O55 
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1. Unplaced applica: anus ¢ claiming to be not employed, yed, including jing those who may ae have 
found jobs without notifying C.E.S. 


An employment survey of larger privately-owned factories in New South 
Wales (undertaken by the Department of Labour and National Service and the 
Commonwealth Statistician) shows a decline from 205,200 in April to 204,300 in 
May 1958, Nearly one-half of this was recorded in Read factories and can be 
ascribed to seasonal factors. But the total excluding food factories was also 
a little less than in March and April and reflects a continuing decline in the 
clothing and textiles group and some small falls in other industries. In the 
metal manufactures group rising activity in the motor and television section 
has not quite offset some slackness in some other metal works, With the 
eee of the clothing and food factories enployment in all groups in May 
958 was higher than it was throughout 1957, and the number of factories working 
eee 9% of the 631 reporting firms, was also higher than in May 1957 
(23%, but 32% in May 1956 and 36% in May 1955); 58% of the firms kept their 
staff unchanged during May 1958, 19% increased it and 23% reduced it through 
evs STaeIE or by not Pep lacie Ss plies 
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NEW BUILDING = New South Wales (See also graph p. 58) 


Preliminary figures for new_building approvals in New South Wales 
Guring the first four months of 1958 show a small rise over the preceding months 
and the period January-April, 1957. Approvals for houses rose from a monthly 
average of about 2,270 in 1957 and 2,200 towards the end of the year to 2,290 
in January~April 1958, and approvals for flats from about 100 a month early in 
1957 to over 200 in 1958, The value of approvals for new houses and flats rose 
from £23,.5m, in January-April 1956 to £29,6m,. in 1957 and £31,9m. in 1958, and 
lifted the value of total approvals from £45m,. to £52.5m, The value of 
approvals for commercial-type buildings in 1958, although a little higher than 


in i957 was well below the 1956 figure, and the value of factory approvals did 
not increase, 


NEV BUILDING NG_ APPROVALS = New South Wales 
lOffices | Other 


i Hotels | Shops Factories : 
Sd & Banks | Buildin 


__ Value in in £ ) million 


"1956 : 45 00 

iene , ers 

1958 Prei, | 10,031 | 31. 8.8 | _ 52.5 
Estimated Cesk when completed (e o existing 


buildings, f Including public buildings, 


The number of houses commenced in New South Wales in March quarter 1958 
was about the same as in the Decemoer and March quarters of 1957, and a rise in 
flat construction led to a small rise in the dwellings aggregate. The house 
building recovery in 1957 had been largely confined to Government housing 
projects which made up 18% of total commencements, as against 14% and 16% in the 
two preceding years; in March quarter 1958, however, commencements by Governnent 
authorities were very low (6% of total) and private commencements the highest for 
two years, The decline of recent years in the number of houses commenced by 
owner-builders was not evident in March quarter 1958 when they gained relative 
to contract-built houses, In the choice of building materials for the outer 
walls of houses there was a relative decline in both fibro and brick construction 
during March quarter 1958 while the proportion of timber houses which had 
risen from under 20% before 1950 and under 30% before 1936 to 32% in 1957 
further advanced to 36% of the total, ‘The orn of _mén engaged on the site on 
construction of new building has tended downward recently; the March 1958 total 
of 73,800 wes 3,300 less than a year earlier and 1,900 less than two years 


6arlier, 
NUMPER OF NEW DWELLINGS OOMMENCED In New South Wales 
Pee Ota tn eae nS 
__OWNERSHTP BUILDER OQURES WALLS _x 


“Owner i Brick Wood. | Fibro 
10,472 | 5,833 7,186 13,612 
AGES 6,617 | 1179 
5,487 | 7,644 | 11,033 


Year 1954 Dineo1 
1956 | 19,196 


Ba 913 


March Qtr. 
1957 ee ae ke 1,667 2,785 
gem 958). 5,386 ol 5056 Ole 325 Go 


x A small number using other materials not shown here, 
NEW SOUTH WALES 3 RAILWAYS 


Passenger and goods traffic on the State railways so far this year 
has been well below the level of recent years, A resulting fall in earnings, 
from £65,7m. in the ten months ended April 1957 to £61.8m. in 1958 was not 
fully matched by a reduction in expenses and the surplus on working account 
for the ten months fell from £2,8m. to £2m, 


| Ten Months ended April. mae Month _ of April 


Passenger |Goods (excl, | Gross Working | Net (a) | Passenger Goods (excl. 
Journeys | Livestock). Karaings _Expenses | Earnings j Journeys , |Livestock), 
Millions |Miil, tons Srill, | mill, | Smili. “Tii1 ii ons 5 |Mill. tons 
hea 7 eas i eae Ge ee 

1954, 231.2 16.05 60 61 53045 es Zone 1.48 

1956 233.7 14.99 62,06 60 51 | 1.55 2h..6 Le dd 

1957 220 o/ 15.08 65.71 62.92 Zr) ae) 1.45 

ee 78 |. G8 | 59.78 | 2.05 | 2.2 | 339 


(a) Excess of gross earnings over working expenses, excl, grants from Consol. Revenue, 
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MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph z. 56) 
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rations in New South Wales with an average of 4,500 4 
ur months of 1958 were well above the level for that 
years, and the rise of 37,400 or Te% in the total number of 
Gars on the State register between April 1957 and 1958 was also greater than 
am 1956-57." New registrations of commercial vehicles were also comparatively 


nari eeitiaraieiiiien 


high in the first four months of 1958, and their total rose by 22,500 or Me 
between April 1957 and 1958, 
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=> became 00) 00 2000 ee 
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PRODUCTION = _ Les (See also graph pv. 56) 


New South 
twenty-four weeks 


:tion averaged 307,000 tons a week in the 
8, acd the aggregate of Ga tons in that 


a was a record, precuction in the firs oe months of 

958 were also maintain sd at record levels, being @% and = ) higher than in 
a OSisalewel ene US 7/ - generation rose by ts between March 
quarter 1957 and 1958, gas preductioen in the fir four months of 1958 
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was a iitsle below last year's record level, 
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tien of 67 Major fact items producea in Mew 


A survey of the produc 

South Wales shows that output in the first four mont ‘As of 1958 was mostly 

maintained near or above the latter portion of 1957, and that for nearly half 

the items it was higher than in January-April 1957. increases cver the year 

were shown in particular for steel, power, building materials eas sue ngs 

and engines, wiile production feil in some food industries, 4: ab 

poor scason, and for woollen and worsted yarm and cloth and other ae eee 
ed items did production in January~April 
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For only ab out a quarter of the Liss 
1958 exceed the peak level of 1951-5 
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MAJOR TRADING SING BANKS = Australia (See also graph p. 58) 


Recent Australian banking figures reflect the ne ave decline in export 
proceeds and the greater demand for local credit. Customers ' deposits declined 
from a peak of £1,659m, in March 1958 to £1 »565m, in May which is a considerably 
larger seasonal devline than was recorded Por this period in recent years, 
Current deposits of £1,156m. in May 1958 were actually less than in this month 
oF 1957, 1955 and 1954 and the deposit total was kept up only through the 
growth in interest-bearing deposits which increased from 21 % of the deposit 
total in May 1956 and 23% in 1957 to 26% in 1958, Trading bank advances which 
between May 1957 and March 1958 had shorn oniy minor fluctuations TOsc sharply 
by £70m,. in April and May to the record figure of £933m, These calis on bank 
funds were met by réieases from Special Accounts, seasonal redemption of 
freasury bills «ad reduction in other security holdingse Comparing May 1957 
and 1958 the banks? advance s~to-deposits ratio rose from 55% to 60% while the 
Special Accounts ratio fell from 22% to 19% and the liquid assets ratio from 
20% to 19%. 


MAS LJOR TRADING BANKS = Business wins Australi ‘ae Set maton 5 


Aver? ge Deposits | at Credit , Sentrall._. [Rate LO to “Deposits 
of of f Cust cOMELS | | sensei Bank Beste Cash |Ad— /Spec- Cash & 
Weekly At In- | 1 Toe Special ee a Items|van-|ial | Secur- 
: Other | Total tomers 7 ities +48 
Figures beresin | bas Accts,. ae ___jces jAcct,jities 
1956-May —|_308__ | 1,150 11,458 eae Neen cr a 221 166 | 19% 
Bway | 202 | £519 | 1,557 | 862 | 340_ 1 210 | 32.1 63_ | oes 2a 20 4 
~Aug. 381 5) eb, 526 868 340 201 23 ve 57%| 22% 19 % 
appear, || h1y | 1.2451 1,659) 863 525) 91/250 woe 69 | 52%) 20% | 25% 
-April | 412 1,213 | 16254 905 Bis 25) PO Ta cle] 56% 19% 21 % 
“May __|_ 409 dba 560) te 955 293 215 PE oo 60%} 19% | 19 9 


DEBITS TO _ CUSTOMERS' ACCOUNTS = New South Wales _Trading Banks 

(xcludiag Government Accounts at cL ty banks and Central Bank transactions) 
“he expansion in money turnovers in New South Wales, as shown by the 

movement in ban debits, bean to slow down towards the end of 1957. Although 

the total for 1957 “ad exceeded that for 1956 by 11 per cent, the excess in 

January-lM=7 1953 over the corresponding 1957 period vas See ies only to 2%. 
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_Woekly Aver Average _ ene 8 ay 1 1955-6 6 
September Quartez 6451 = —— 1gae> 


December ee | Ons 190.5 | Plies Pigeon: | 
March Quarter 65.9 183.0 190 .0 222.5 | 
April-May miele oes | 210 65 : 254.5 | 


SAVINGS BANKS = New South Wales and Australia 


Savings bank deposits recovered in April from a decline in March, 
and the deposit totals in April 1958,£4)0m. in New South Wales and £1,270m. in 
Australia, were £29m, and £75m, respectively higher than in April 1957. Private 
savings banks continued tc acquire the evcater part of net new deposits, and 
their share in total dopestts rose between April 1957 and 1958 from % to 
12% in Australia and from 13% to 18% in New South Wales, 


_oAVINGS _BANK DEPOSITS ~- New South Wales and Australia -- £million 
"NEW SOUTH WALES __ AUSTRALIA. | 


Ciwealth | Other | ALL C'wealth | State Other Aaa 
Savings | Savings Savings | Savings Savings Savings Savings | 
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een _ Deposits at end _o of Month ie, 
eee Lts ate lonso Eaeveot tees 
April 1957 ie Weerelalae.3 | 700.2 39241 Oe | | al sir 10 
Feb. 1958 en 439.7 |) 718.1 10694 1hbe9 1269. 
March 1958 | 76.9 439.1 | 715.2 105.1 | 147.0 1267.3 
April 1958 178 ek nO e715 22 405 23 Ue aS) 
eas ais Bord 20 April © (Pail) 
195h—55 Oho 44 2053 ised 2505 
1955-56 VO 1652 2362 eae 8,8 
1956-57 eo ed Ole Bo2e 4.8 18 
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Capital Cities 
Retail Price Index, 
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A fail in potato prices durin (, bringing them back to the level of 
i955 and (cariiier ee reduced th series of the Interim oe ae eae) 

index, which reap se items, 120 in September quarter 1956 to 112 in 
Decemsexr cuarter food seri excluding potatoes remained around 113 
throughout 1957 0 me) ILIA ees quarter 1958, The rent series 
advamsed steadily from 123 in March quarter 1957 to 128 in 1958, and there weze 
smaller ris7s in the other two eee Series, The agpregate index numbers. 
excluding potatoes and onions were as follows in March quarter 1958 (percent . 
rise over year shown in bracket se Adelaide 112 (2%), Brisbane 115 (4%), 
Melbourne 1i5 (2%), Sydney 117 (3%), Perth 119 (1%) and Hobart 120 (1%), 


(a) Includes and (d) 


excludes potatoes ard onions. 

The Austraiian Wholesale Price index (1936-7 to 1936-9 = : 100!) declined 
from a peak of 350 in August 1957 - to ° 5) sea\ yore I WES Mia ese oe 1 decline 
was in the Textile Fibre series through Lower weet prices), but prices) fox 
other lesally~prcduced as well as imported materials a aces downward 
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The Australian Export Prise Index (1936-7 to 1938-9 = 100) reached a 
peak of 44/7 in May oad endl on rot sharply to 344 in April 1958, This was 
mainly due to the fall in the wool series (with a weight of 46 out of 100 

dex) from 625 to 4CO but prices for most other magor export 


goods also declin 


and the series excluding wool fell from 333 to 29/., In 
particular pricss for butter, metals, meats and sugar in-April 1958 were 
appreciably lowsr eee in 1957, but prices of dried fruits, tallow and hices 
were well maintained. Only wheat prices rose appreciably, but the fall in 
the volume of viheat exports is not reflected in this "Fixed Weight" Index. 

An index using actual export quanti’ ties as weights shows that between the ten 
months ended April 1957 and 1958 export prices excluding wool fell by and 
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Gxport prices inelvading wool by 14%. 
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———— PE XEORD PRICE ae = = SSE UE Sey EOE a 
4 Butt | My s|Meats | Sug ee Hides __ALL GROUES = 
ees el aes ae ieee ee ers | anes | Total| Ex.Wool 
ee Sona eee, 8 wil et Se eae ot sea eine ee 
Peak | | | | | ae | 
2003)? LAT) be | LS | 869. rae | 303 | 283 | 1,042 | 860 | 405 
April 1956 268) 310 | 273 | 579 | 317 | 4al | 293 | 354 | 248 390] 325 
Mera 1957| 618) 321 | 22i 548 | 382 fos | 222 | 357 25 | bbe | 350 
pept. 1957) 543) 3ut 27h. ibd | 433 33300 | 364 | 22 | h26 328 
April 1958| 100] 366 | 163 | 370 | 324 | 479 | 546 | 368 | 255 | Suk 297 


x Series for gold, unchanged at 178 in period, is not shown here. 


The Commonvéalth Bank's Import Price Index rua by about 3% in 1957, 


with increases mainly in the food, fuel and manufactured products series, The 
Import Volume Index rose by 14% between December ie ee 1956 ard 1957. 


SYDNEY STOCK EXCHANGE 


Sydnsy share prices reached their highest point for seven years in 
March 1958 but later that month a decline set in wich was not fully checked 
until the first half of May; prices for the rest of the month remained steady, 
and they tended to rise again early in June when the series for industrials 
was back to near the March peak, ‘the index for May based on monthly averages 
does noe yet show up the recovery, and the series for 75 companies was 2% less 
than in Acril and 3% less than in March; of the component series only 
pastoral “inance compeny shares were below the level of a vear ago, 
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Manufacturing i gre Pastoral | “Total 75 x | 34 Active 
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Index ~ ieee 1947 = 100 


Peak | i61 1Don P ee 13 
Low 2a! wie 7/ 138 TLS) 
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958 -— March TAQ 12h 158 2 
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mamecliding other series 
WHOLESALE TRADE = New South Wales 


After slowing down in the first half of 1957 wholesale trade turnovers 
South Wales (as indicated by sales tax statistics) recovered in the 
latter part of ths year, Recorded turnovers reached a peak figure of £296m, in 
z quarter, and the seasonal decline to £278m, in March quarter 195& 
parative! 


i! 


tively light and left the aggregate 12% higher than in March quarter 


WHOLSSALE TRADE = Net Sales of Taxable and Exempt Goods 
by Traders registered uader Sales Tax Acts, New South Wales 


i, “TWALOE GF SMHS = Griilion 1 “BenOniV?, RISE OVER PREVIOWS THAR | 
[195k-5 | 1955-6 | 1956-7 | 1957-8 | 1954-5 | 1955-6 | 1956-7 | 1957-8 
Quarter ‘ | 
Septenber 287 .0 11% | 19% - 1% 8% 
| Deceniber 297 01 12% 10% 6% 8% 
March iia) 13% | 2% 5% 12% 
June Se a ON ed ee 
pet) ax 20) gO OLAS SN? Ce 4 ees Coe i ee 
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| [VALE OF SALES  _' VADUB OF STOCK (Gnd of Period) | 

ie ee ee a ae ae ee a CS [i650 bales 
January to April + ca + 3h - + 2 | + 5% | - 3 | + 3% 

| June Quarter + yp + 1% | = 2% | | + 2% | - 3% + 
September Quarter + Mi | — 2% | + L% | = | - 7% 

| December Quarter +2 [+ 1% | +1% | +1 m | - % |! ~ 1% 

LU SORES aaa + 1% i ee eters yor Pore ot ee emma 
MARCH QUARTER | | | | | | 
Piece Goods -11% - 1% as 5% | =n) tle - &% -16% + 6% 
Women's Wear 56 | 2% | + 1% % || +13% + 2% - 3% +12% 
Men's Wear +12% | + 6% - 1% | +12% | + 3% - 1% + 3% 
Boots and Shoes + 1% + 1% | ~ 3% | + 5% i Bf = 3% + 6% 
Furniture etc. | + 1% Ses Nee +10% + 5% -~ 1% - ~ He 
Hardware ctc. | __+12% - 3% | —1% | 3 +20% | + 1% ~ 1% fo _| 
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RETACL TRADE = Large Sydney Stores 


; The value of turnove ers of large Sydney stores has continued to ris 
slowly, Increases over the “corresponding period of the preceding year were 
at the rate of 1% in the second half of 1957 and 2% in January-April 1958, 
A detailed comparison of sales for Mazch quarter 1958 with 1957 indicates 
that total turnovers were kept up “y substantial rises in sales of television, 
other electrical goods and hardware which offset lower sales of piece goods, 
most types of women's wear, boys' wear, furnishings and sports goods. This 
has also led to a rising proportion of credit sales, in particular on entry 
account, time payment and hire purchase, and less sales for cash or lay-by. 
A longer~term sales analysis suggests that during the past four years city 
Store turnovers in dress piece goods, hosiery, drapery, furniture and furnishings 
have declined in terms of money as well as in relative importance in total 
surnovers, white sales of other women's wear, men's and children's wear, 
footwear, hardware, television and other electrical gocds have increased in 
value and importance, 


After a relative fall in stock values during 1957 they began to recover 
in 1958 and in April were back to the level of two years ago; the increase 
was mainly in the piece goods and women's wear sections, 


LARGE SYDNEY STORES ~ PERCENTAGE CHANGES S_COMPARED | WITH PREVIOUS YEAR 
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NEW SOUTH JALES ACCOUNTS 


Comnonwealth tax reimbursements received by the State during the first 
eleven months of the financial year - totalled £63m. out of a budget total of 
£73m. for the fuli year 1957-58, as compared with £57m. out of £65m, in 
1956-57. The yield from State taxation rose by £lm. to £30m. over the year 
while land revenue and other governmental receipts declined, and the overall 
rise of £8m, in governmental revenue was £2m, less than the rise in governmental 
expenditure, With the “business undertakings a fall of £lem, in railway 
revenue was not fully matched by a reduction in expenditure but there was a 
further small improvement in the working account of the iram_and_bus services, 
Total expenditure from revenue fund exceeded revenue by £6m, in 1 the cleven 
months of 1957-58, as compared with £IMe and £10m. in that period of 1956-57 

and 1955-56, loan cxpenditure of £i 75m. in the 1957-58 period was hi sate: 
than in recent years. 


NEW SOUTH WALES ACCOUNTS - In £millions 


Pee aa ee 
: Jul uy to Me a ase | July to May 
Fu Vit h = ee a ED N 
ee Grea ea Oh ieee [1955-6 | 1955-7] 1957-8 | 
Tax Reimbursements! 53.2 5606 | “62.8 | Net Debt Charges Ole | 26.0: | 287 
State Taxation 20.8! 26.2! 30.2| Other,excl.above 
Other Governmental , 2501) 2707 222054 Govermental — i BOs] 92.02) ee 
Total Govtl. 99,1| 110.5} 118.6] Total above L 1165 | 118.0 127.8 
gee So ee ee aaa ee Que eee Lec hee es 
| Railways 69.2 iPS 67.8 | Railways 66.2) 6950) 6507 
| Tram & Bus Service LOLS 15,0 13.0} Tram and Bus 12EOn i 5.0 toes 
Sydney Harbour ae Wee apse pose ill Sydney Harbour (ieee Oller ine aebesoe 
Total Business _ [62.5 | 88.0 S55 Total Business | 80,6}. 65.9 | 80n2 
| Total Revenue | 181.6} 198.5) 202.1) Total Expenditure } 291.11 201.9 |.208.0 
om : nae GROSS LOAN EXPENDITURE ON WORKS AND 
SERVICES ! 2 oo INS oe 4755 
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1955-56 61.3 Se eon al T5.9 “ oe 5 

1956-57 6504 46,0 Dee ed, Salt 6 

| 1957-58 aia 52.0 30.3 arene 152 7 

1959-59 P, = __ 76.2 | 54.5 520n wheel 00 Lie lea al 

— LOAN ALLOCATION UNDER HOUSING AGREEMENT 

1955-56 r Oia) Soc 5.0 | 

1956-57 10.8 10,0 Ol 5,0 

noo <5o PF. 130 10,0 Be 5,0 

1958-59 P, 103 Ciel 5.0 FO) 

LOAN ALLOCATION TO STATES FOR YORKS AND SERVIC 

1955-56 39,0 19.0 TeoIE 1259 

1956-57 398 19.3 22.5 16.9 

1957-58 P, 53.0 12 oh 20,0 2305 eee 

1958-59 P. 55 el hh? 212 ON 16.8 
| LOAN LIMITS TO SEMI-GOV?, AND LOCAL AUTHORITIES 

1955-56 P, 25a 55 ern 2 oh 3:8 28 80.0 
1956-57 P. 228 <Ale) 1662 3.8 oar 20 80.3 
HO57=53 Py 24.9 549 ted dee. ae 0 Sal 69.0 
1958-59 P, 2726 36.0 < 95.0 


TAX REIMBURSE BMENT GRANTS AND LOAN ALLOCATIONS 
Preliminary programmes for 1958-59, as determined in June 1958, are 
shown below.in comparison with some earlier years, Tax reimbursement a 
Special assistance grants, for 1957- 58, originally budgeted at £190m., were 
raised to £195m, in February 1958, and the preliminary 1958-59 total is a 
further advance to £205m, It is made up of £174.6m. under the reimbursement 
formula and £30,4m. supplementary grants, The New South Wales aggregate snare 
for 1958-59 is set down provisionally at £75.2m., as against £72./m. in 
1957-58 which included £500,000 fcr Grought relief, iG a percentage of the 
total the New South Wales proportion of reimbursement grants, exclusive of 
peer Sa Beaty grants has declined from 41% in the early post-war years to 
about 40% in 1951-5), 39% in 195-55, 38% in 1956-57 and 37% in 1957-58; 
reflects the working of the distribution formula which vas based from 
1948-19 to 1956-57 partly (to a diminishing extent) on the 1946-47 distribution, 
derived in turn from relative State income tax collections prior to uniform 
tax, and partly (to an increasing extent) on relative State populations adjusted 
for the number of school children and population densities, The adjusted 
population is the only determining factor as from 1957-58. The decline in the 
New South Wales share of the reimbursement grants was partly due to the 
diminishing influence of its relatively high (41%) 1946-47 share: based on 
adjusted population cniy, the proportional fall would have been less, 


this 


Loan allocation to the States for housing, works and services are 
estimated at £200m, for 1957-58 and £210m, for 1958-59 (£6km. and £47m. 


respectively for New South Wales), 


Loan limits set to semi-governmental and 


local authorities have also been increased, from £89m, in 1957- 758 to £95m, in 


1958-59 (£24.9m, and £27.6m. 
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in New South Wales), 
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NOTE: The figures refer to actual allocation for years shown, or vhere marked 
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to the programme figure. 


LIFE ASSURANCE = New Business in New South Wales 


1958 was lower 


The value of new life policies issued in New South Wales in January 


than in that month of 1957 or 1956, and, 


although there was 


a relative increase in February and March, the March quarter total fell from 


Bey ,0M. 12 1957 to S2/7.im, in 1956, 


been declining for some time, 


The value of new industrial business has 


and these figures and a fall in the number of 
new policies issued suggest that the expansion in ordinary business is also 
coming to a halt, 


LIFE ASSURANCE | Ordinary Department Industrial Depa Department Total As- | NEW LOANS 
NEW BUSINESS Policies} Sum Assured | Policies aaa Assured sured on New| GRANTED 
N.S,W. in 000 _ |Valus in £m] in 000 | Value in £m,|_ Policies ,£m, 
Year 1956 UES a5 hey S871 13580 135627 22.59 
1957 p2E825__) 15822 Bee eae eae 151072 | 26245 
March Q, 1956 25.9 21, 5h dae 2,60 Oe oh 0 pice 
moi /| 12266 25.05 | 15.9 | 2.53 27.58 ee 
1956.1). 21.5 25 (ES eb ae er ES Ee See OE ee 
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PART III _ : RURAL INDUSTRIES 


THE SEASON (See also graph p. 57) 


: Rainfall well above the seasonal average was received in most of the 
inland areas of the State during May followed by further good fails in the 
second week of Jane, Most of the coastal areas had only about half an inch 

of rain during May but they benefited from the June falls, All the mein wheat 
growing areas received useful rains during the sowing period, anda 
comparatively large area is believed to have been sown this year, Pastures and 
stock are also rsported to be in very good winter condition, 


RATNPALL INDEX, New South Wales, "Normal Rainfall" ~ 100 for each period 
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Districts - N: Northern, C: Central, S: Southern, W: Western} 
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A preliminary estimate by the State Department of Agriculture suggests 
that the 1957-58 wheat crop for New South Wales will be about 1lOm. bus. That 
is only about one-third of the 1956-57 crop which itself was only one-half of 
the post-war average of 57 m.bus, During the past 37 years the crop has been 
below 20m,bus, only twice (16m, in 1946-47 and 17m. in 1944-45), and 1919-20 
was the last season when it had been below 10m, bus (ume) With drougat conditions 
also previiling in other States the Australian total for 1957-58 estimated at 
96 m. bus, was also only about one-half of the average for previous post-war 
crops non: of which fell below 100 m. bus, The carry-over of 41m, bus, from 
last year’s Australian crop was smaller than in recent years, and supplies had 
to be supplemented by imports of Idm. bus. After allowing for local use in the 
vicinity o% 77m. bus. (43m. for flour and other foods, 18m. for stock feed and 
16m. retaized on farm for seed etc.) the balance of 62m. for exports and 
carry-over to next season is exceptionally small, Shipments of wheat and flour 
between lst December 1957 and 19th April 1958 were equivalent to 16me. bus, as 
against 4/m, bus, in that period of last year. Australia's export quota under 
the International Wheat Agreement for 1957-58 is 29m. bus. 


PRODUCTION. AND DISPOSAL OF WHEAT 
Million Bushels - Wheat Equivalent ) 


Year 
ended 
November 


Not yet availa 


Difference in balance of supplies and Gisposals with stocks from unrecorded movements. 

The Wheat Board's home consumption price for wheat was raised from 

13/9 per bus. (oulk basis) in the year ended November 1957 to Lh/ asa Ways, 

current year, to which is now added in New South Wales a freight charge for 

imported wheat waich brings the price to 18/5 (16/944 in Queensland), The 

price range for exports under the International Wheat Agreement is at present 

between ye and 18/- per buss, fsOebo, and the Wheat Board's export price 

for both quota and "free" wheat in April 1958 stood at 14/7 per bus. vhich is 

about 1/3 more than at this time of last year. The net return to New South 

Wales farmers in 1955-57 was 10/8 per bus., f.0.b. ceuntry sidings. 
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Deliveries to the Milk Board and cheese production were well maintained but 
rélatively less milk was used for butter and processed products during the 


current pericd, 
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